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(a)	any shares held or power exerclsable by that other com-
pany in a fiduciary capacity shall be treated as not held or ex-
ercisable by it;
(b)	subject to the provisions of clauses  (c)  and  (d), any
shares held or power exercisable-—
(i) by any person as a nominee for that other company
(except where that other is concerned only in a fiduciary
capacity); or
(ii) by/ or by a nominee for, a subsidiary of that other
company, not being a subsidiary which is concerned only
in a fiduciary capacity;
shall be treated as held or exercisable by that other company;
(c)	any shares held or power exercisable by any person by
virtue of the provisions of any debentures of the first-mention-
ed company or of a trust deed for securing any issue of such
debentures shall be disregarded;
(d)	any shares held or power   exercisable by, or by a no-
minee for, that other or its subsidiary [not being held or exer-
cisable as mentioned in clause (c)] shall be treated as not held
or exercisable by that other, if the ordinary business of that
other or its subsidiary, as the case may be, includes the lend-
ing of money and the shares are held or the power is exercisable
as aforesaid by way    of security only for the    purposes of a
• transaction entered into in the ordinary course of that business.
 (4)	For the purposes of this Act, a company shall be deem-
ed to be the holding company of another if, but only if, that
other is its subsidiary.
 (5)	In this section, the expression "company" includes any
body corporate, and the expression "equity share capital" has
the same meaning as in sub-section (2) of section 85-
 (6)	In the case of a body corporate which is incorporated in
a country outside India, a subsidiary or holding company of the
body corporate under the law of such* country shall be deemed
to be ,a subsidiary or holding company of the bddy   corporate
within the meaning and for the purposes of   this   Act   also,
whether the requirements of this section are fulfilled or not.
5,	Meaning1 of "officer who Is in default".—For the purpose of any
provision in this Act which enacts that an officer of the company
who is in default shall be liable to   any punishment   or penalty,
whether by way of imprisonment, fine or otherwise, the expression
''officer who is in default" means any officer of the company who is
knowingly guilty of the default, non-compliance, failure, refusal or
contravention mentioned in that provision, or who knowingly and
wilfully authorises or permits such default, non-compliance, failure,
refusal or contravention.
6.	Meaning of 'relative7,—Two persons shall be deemed to    be
'relatives' if, and only if, they are husband and wife, or the one or

